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REGIONS
Economics Division
CENTRAL ALABAMA:
Auburn-Opelika, AL
Dothan, AL
Montgomery, AL

NORTH ALABAMA:
Decatur, AL
Florence-Muscle Shoals, AL
Huntsville, AL

NORTH-CENTRAL ALABAMA:
Anniston-Oxford-Jacksonville, AL
Birmingham-Hoover, AL
Gadsden, AL

Tuscaloosa, AL

SOUTH ALABAMA/FLORIDA PANHANDLE:
Crestview-Fort Walton Beach-Destin, FL

Daphne-Fairhope-Foley, AL

Mobile, AL

Panama City-Panama City Beach, FL
Pensacola-Ferry Pass-Brent, FL

SOUTH LOUISIANA:

Baton Rouge, LA
Houma-Thibodaux, LA
Lafayette, LA

New Orleans-Metairie, LA
Slidell-Mandeville-Covington, LA

SOUTH MISSISSIPPI:
Gulfport-Biloxi, MS
Hattiesburg, MS
Jackson, MS

uU.s.
REGIONS TOTAL

SOUTH REGION

Nonfarm Employment, ths

Dec-24
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304.300
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4,045

Nonfarm % from
% change year ago Employment, peak,

Jan-25 Feb-25 Dec-24 Jan-25 Feb-25 Q1 2020 peak (ths) Feb-25
80.800 80.900 1.01 1.13 0.50 73.200 10.52
62.900 63.100 0.00 0.32 0.32 60.600 4.13
187.300 187.900 1.63 1.41 1.51 177.700 5.74
62.700 62.500 3.14 2.96 2.29 58.300 7.20
60.200 60.100 2.55 2.56 1.86 57.500 4.52
290.100 290.500 2.37 2.73 2.25 250.200 16.11
47.200 47.100 1.28 0.64 0.86 47.600 -1.05
569.400 570.800 0.32 0.05 0.11 551.300 3.54
34.900 35.200 0.86 0.58 1.73 36.900 -4.61
117.800 118.000 0.43 0.86 0.68 116.300 1.46
131.600 131.900 1.62 1.39 1.54 118.600 11.21
91.100 91.100 2.36 1.56 1.22 81.300 12.05
192.200 192.800 2.07 1.53 1.96 186.600 3.32
92.100 92.000 1.88 1.66 1.32 83.200 10.58
202.000 202.400 0.40 0.65 0.85 190.300 6.36
432.300 435.100 1.91 1.12 1.59 413.700 5.17
85.900 85.700 0.70 -0.35 -0.58 87.300 -1.83
186.400 187.000 2.09 1.53 2.19 178.300 4.88
477.000 478.300 0.94 1.23 1.68 497.000 -3.76
102.300 102.600 1.69 1.49 1.58 94.800 8.23
171.800 171.600 1.42 1.30 1.12 163.500 4.95
68.300 68.400 -0.59 -0.15 0.00 65.300 4.75
305.300  305.500 1.64 1.94 1.94 295.000 3.56
159,053 159,170 1.28 1.28 1.21 152,292 4.52
46,464 46,546 1.19 1.00 1.05 43,298 7.50
4,052 4,061 1.33 1.20 1.29 3,882 4.60
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SOUTH REGION

Manufacturing Employment, ths
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Manufacturing % from
% change year ago Employment, peak,

Jan-25 Feb-25 Dec-24 Jan-25 Feb-25 Q1 2020 peak (ths) Feb-25
7.728 7.679 0.10 0.93 -1.02 6.762 13.57
5.768 5.907 5.29 3.46 1.57 5.484 7.73
20.573 20.706 3.16 2.70 2.29 18.125 14.24
14.892 14.904 6.85 7.79 5.50 13.752 8.38
8.801 8.797 2.68 1.08 0.78 8.662 1.55
35.965 35.885 2.55 2.17 1.16 26.542 35.20
6.724 6.688 -0.23 1.29 1.08 6.722 -0.50
41.116 41.176 -0.04 1.15 1.86 39.122 5.25
4.637 4571 4.56 6.66 6.67 5.396 -15.28
19.887 19.802 -0.07 1.11 0.26 18.385 7.71
3.271 3.308 -1.44 -1.43 1.78 3.402 -2.77
17.231 17.342 2.82 3.84 3.14 18.729 -7.41
3.544 3.528 4.43 1.47 2.00 3.312 6.53
6.915 6.826 -1.92 -0.56 -0.46 7.324 -6.80
31.121 31.295 1.91 0.48 2.07 30.676 2.02
7.377 7.060 6.64 -4.03 -8.41 7.294 -3.22
14.621 14.692 2.64 2.96 3.72 13.080 12.32
26.296 26.209 -1.60 -1.95 -1.91 27.050 -3.11
3.124 3.125 -5.88 -5.88 -5.88 3.125 0.00
18.697 18.539 -0.11 -0.90 -2.18 18.404 0.74
4.365 4.340 -6.13 -6.41 -6.41 4.805 -9.69
26.112 26.064 0.35 1.07 -0.42 27.414 -4.93
12,755 12,763 -0.82 -0.86 -0.70 12,745 0.14
3,299 3,299 0.07 -0.33 -0.34 3,167 4.17
329 328 1.29 1.15 0.77 312 5.32
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Unemployment Rate, %
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Total Personal Income, Ex-Transfers

% change year ago

Q12024 Q22024 Q32024 Q42024
7.75 7.07 5.83 5.40
4.60 4.09 4.39 4.64
7.29 6.99 6.83 5.97
3.52 3.74 5.46 5.98
5.03 4.46 5.45 5.83
9.03 8.06 6.38 5.71
5.28 5.04 5.66 7.53
5.45 4.54 3.61 3.15
5.54 5.73 5.71 5.89
5.82 5.35 4.88 5.26
5.44 4.23 4.25 3.86
8.46 7.72 5.79 4.35
3.67 5.36 5.65 6.35
6.75 5.22 4.61 3.33
6.54 4.99 4.34 3.05
7.28 7.05 5.29 3.55
7.27 5.80 3.67 3.09
5.29 5.08 3.25 2.28
6.08 6.51 5.50 4.56
5.69 4.36 3.36 1.75
6.67 5.04 3.66 2.90
4.85 3.94 3.37 3.65
4.99 4.67 4.49 4.91
6.18 5.53 4.57 4.30
6.49 5.71 4.75 4.08
6.19 5.64 4.75 4.08



CorelLogic House Price Index CoreLogic 90+ Day Delinquency Rate

R l (; I ( ) N S % change year ago % of loans

Economics Division Oct-24 Nov-24 Dec-24 Jan-25 Dec-21 Dec-22 Dec-23 Dec-24
CENTRAL ALABAMA:
Auburn-Opelika, AL 3.09 3.22 3.38 2.95 1.79 1.16 0.79 0.85
Dothan, AL 5.75 5.97 4.98 3.13 2.52 1.73 1.45 1.42
Montgomery, AL 3.71 4.85 5.24 4.19 2.88 1.92 1.55 1.49
NORTH ALABAMA:
Decatur, AL 3.04 4.67 3.39 1.98 2.16 1.43 1.34 1.14
Florence-Muscle Shoals, AL 6.06 7.52 8.56 7.06 2.34 1.52 1.07 1.05
Huntsville, AL 1.59 0.80 1.31 1.73 1.49 0.93 0.74 0.84
NORTH-CENTRAL ALABAMA:
Anniston-Oxford-Jacksonville, AL 5.52 5.41 3.59 2.20 3.10 2.23 1.82 1.49
Birmingham-Hoover, AL 3.18 3.25 3.19 2.99 2.52 1.76 1.50 1.48
Gadsden, AL 3.09 3.22 3.38 2.95 3.03 2.30 2.11 1.76
Tuscaloosa, AL 4.76 3.23 3.75 4.00 2.99 2.16 1.85 1.93
SOUTH ALABAMA/FLORIDA PANHANDLE:
Crestview-Fort Walton Beach-Destin, FL -2.07 -0.98 0.41 1.80 1.73 1.08 0.92 1.06
Daphne-Fairhope-Foley, AL 2.97 3.36 4.72 3.14 1.57 0.97 0.80 0.93
Mobile, AL 4.02 2.85 3.73 4.30 3.74 2.63 2.40 2.12
Panama City-Panama City Beach, FL -2.22 -3.29 -1.86 -0.82 2.20 1.59 1.25 1.25
Pensacola-Ferry Pass-Brent, FL 1.41 2.04 2.50 1.99 2.29 1.61 1.52 1.43
SOUTH LOUISIANA:
Baton Rouge, LA 1.32 1.64 1.25 0.88 3.79 2.48 2.20 2.30
Houma-Thibodaux, LA -1.62 -2.13 -2.64 -2.02 6.51 2.58 2.51 3.03
Lafayette, LA 2.74 2.78 3.01 1.10 3.38 2.37 1.77 2.01
New Orleans-Metairie, LA 0.79 1.11 0.84 1.30 4.79 2.23 2.10 2.40

Slidell-Mandeville-Covington, LA

SOUTH MISSISSIPPI:

Gulfport-Biloxi, MS 4.52 4.25 2.15 -0.18 3.34 2.32 1.73 1.88
Hattiesburg, MS 1.43 -1.73 -0.17 3.55 3.17 1.77 1.60 l.61
Jackson, MS 0.78 2.30 1.64 1.55 3.48 2.48 2.25 2.23
uU.s. 3.42 3.34 3.34 3.28 1.95 1.25 1.03 1.06
REGIONS TOTAL 2.87 2.88 2.97 2.82 2.30 1.57 1.26 1.37

SOUTH REGION 2.00 2.06 2.30 2.12 2.95 1.88 1.60 1.62
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SOUTH REGION

SINGLE FAMILY HOUSING PERMITS

Year-To-Date Through February, # units Annual Totals, # units
2021 2022 2023 2024 2025 2020 2021 2022 2023
256 242 168 242 256 1,321 1,497 1,127 1,366
86 53 56 71 57 488 492 484 442
161 164 93 130 114 966 993 793 740
24 37 24 34 42 216 226 275 307
40 55 35 17 34 296 331 204 171
636 809 502 708 587 4,210 4,230 3,617 3,908
5 14 4 7 27 102 68 76 62
676 535 466 550 475 3,565 3,471 3,237 3,102
11 45 19 25 15 113 138 157 106
59 146 93 95 88 656 771 714 575
554 574 473 343 335 2,400 3,411 2,784 2,814
463 526 317 487 510 3,395 3,315 3,141 3,316
133 110 120 284 174 934 970 738 851
214 309 183 380 297 1,371 1,610 2,210 1,989
443 597 438 411 675 4,103 3,101 3,343 2,797
589 696 439 546 513 3,766 4,458 3,481 3,013
84 166 74 109 116 515 538 762 591
452 427 289 321 356 2,462 2,973 1,944 1,886
320 313 178 208 180 1,898 2,062 1,619 1,047
369 348 96 198 202 1,665 1,956 1,482 818
359 424 526 515 469 2,604 2,432 2,695 2,942
4 24 16 19 17 131 133 135 131
121 252 167 211 152 1,179 1,419 1,229 1,141
164,901 170,716 112,131 155,236 147,119 979,360 1,115,360 975,584 919,973
73,149 81,587 53,458 73,395 67,758 440,948 510,224 443,084 424,708
6,059 6,866 4,776 5,911 5,691 38,356 40,595 36,247 34,115
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MULTI-FAMILY HOUSING PERMITS

Year-To-Date Through February, # units Annual Totals, # units
2021 2022 2023 2024 2025 2020 2021 2022 2023
248 178 66 12 2 905 364 1,065 44
2 0 0 4 0 0 2 14 16
11 8 0 0 12 13 21 4 104
0 0 0 0 0 8 0 4 12
0 0 0 0 27 0 28 70 30
456 17 382 425 264 131 1,942 418 2,032
0 0 0 4 0 0 0 2 2
24 0 18 313 34 333 551 1,114 350
0 0 0 0 0 0 50 0 0
42 2 153 35 2 613 725 329 120
347 193 857 457 317 355 481 1,338 2,782
25 0 58 0 25 219 390 276 1,047
0 0 0 0 52 0 52 12 66
234 13 106 16 93 1,535 1,090 184 508
112 176 6 0 0 288 950 176 26
0 2 0 16 0 14 2 292 268
5 7 17 0 0 32 49 110 26
0 16 216 4 25 16 4 20 378
134 147 261 175 122 785 1,260 1,063 1,199
4 0 2 0 0 0 4 2 8
29 57 40 2 94 417 337 208 107
0 5 3 6 0 13 20 19 38
52 3 56 0 0 13 4 13 97
83,110 92,818 100,633 78,259 72,979 491,781 621,622 689,504 591,129
28,283 37,478 47,142 26,737 32,100 177,912 228,621 282,919 231,257
1,725 824 2,241 1,469 1,069 5,690 8,326 6,733 9,260



Sources: Bureau of Economic Analysis; Bureau of Labor Statistics; CoreLogic; Moody's Analytics; U.S. Census Bureau; Regions Bank Economics Division



