
CMBS
Non-Agency Loan Program

Loan Amount Minimum $3,000,000 to $50,000,000

Loan Purpose Acquisitions and refinances

Amortization 20, 25 and 30 years

Loan Term 5, 7 or 10 years

Interest Only Will be offered on a deal by deal basis

Other Reserves TI/LCs, CapEx, etc.

Market Nationwide

Assets

Preferred assets: retail, multifamily, manufactured housing, self-storage  
and industrial

Secondary assets: office, mixed-use (ground floor retail), student 
housing, limited service hotels, single-tenant (assessed on a deal by deal 
basis)

Maximum LTV
                                             TOP MSAs                            OTHER MSAs
Preferred                             75.0%                                       70.0%
Secondary                          65.0%                                       60.0%

Minimum DY
                                             TOP MSAs                             OTHER MSAs
Preferred                               7.5%                                          8.0%
Secondary                             8.5%                                         9.0%

Minimum DSCR
                                             TOP MSAs                            OTHER MSAs
Preferred                                1.20x                                        1.25x
Secondary                             1.30x                                        1.35x

CMBS AT A GLANCE
Eligible Properties
• Multifamily (5+ units) 

- walkups permitted

• Mixed-use

• Manufactured housing 
(3 stars and higher)

• Multi-tenant light industrial/
warehouse/flex/R&D

• Multi-tenant office including medical

• Multi-tenant retail  
(excludes regional malls)

• Credit/single tenant  
stand-alone retail

• Self-storage

• Student housing

• Limited service hotels (national flag 
affiliation in major markets)

© 2023 Regions Bank. This information is intended for professional use only. CMBS Loans are offered through Sabal Capital II, LLC, a wholly-owned subsidiary of Regions Bank. Terms set forth herein are subject 
to change without notice. Credit products are subject to terms, conditions, documentation and security requirements, fees and underwriting approval. This is not an offer or contract for any product or service, 

and it does not replace the legal terms and conditions of the product or service. Please refer to your agreement and related disclosures for the legal terms and conditions that will affect your product or service. | Regions and 
the Regions logo are registered trademarks of Regions Bank. The LifeGreen color is a trademark of Regions Bank.

To learn more, visit 
www.regions.com/commercial-banking/real-estate-banking/real-estate-capital-markets


